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IJANKEItS AND HIlOKEnS

Dick Robinson
BANKERS

Transact a general bank
ing business act as Fis
i Agents for municipal-
ities
Dealers in Government
municipal railroad and

securities

30 Broad St Real Est Tr Bldg

NEW YORK PHILADELPHIA

FISK ROBINSON
flANKERS

Government Bondsa-
nd other

investment Securities
MEMBERS NEW YORK STOGie EXCHANO-

EQB CEDAR STRICT 28 STAtE STREET
NEW YORK BOSTON

RedmondKerrCo
HANKlUtS

MAM ST XEW VOHK-
E07 CIIKSTNIT STKKCT S33 LA SVLIK ST

Trinact a general Foreign and Domestic
Banking Business

Members ew York Stock Fichange

INVESTMENT SECURITIES
List sent on application

Letters of Credit
Available In all parts of the world

E CLARENCE JONES CO

BANKERS
New York Philadelphia

I Nassau St 112 So St
llEMBnitS N V PIIILA STOCK EXCHANGES

Investment Securities
IMVHIKMJS AM INTEREST

AMERICAN SMELTING A REFINING CO
71 llroadway N V City December 15 1903

COMMON STOCK DIVIDEND NO I

The Directors of the American Smelting and Re
Cnlng Company this day declared a Dividend
of ONI Mi E CIT
upon the Common Capital Stock ot the Company
payable January H li l to ickholdcrs of record-
at three oclock l M Dec 31 IKU3 The looks
for Ihe transfer of the Common Capital Stock of
the Company will close nt three oclock 1 M

Dec 31 1903 and lan IS iw 4

HOWARD IIIUSH Secretary

AMERICAN SMELTING REFINING CO
71 N V City December 15 1P0-

3PHKKTnilKllSTOCK l
The Directors nf the American Smelting and

Penning Company have Ihls lay declared a Divi-
dend of AND fl-

rKS CENT ufxin the Preferred Stock of
the Company payable lan S 1004 to stockholders
of record at three 1 M flee 24 1H01 The
hooks for the transfer of the Preferred Capital
Stock of the Company wilt close at three o clock-
P M Dec SI IflOJ and reopen Jan I 1904

HOWARD nutSH Secretary

TITIE GUARANTOR ANI TRUST CO
140 BROADWAT NEW VORIC December IS 1003

By resolution of the Hoard of Trustees a divi-

dend of THRKK 1Ull CIT Is payable on De-
cember 31st 1091 o stockholders of on the
closing of the trainfer books at t I1 M on Decem-
ber 31st Tho iraiufcr boous will be opened at la
A M on January d inoi-

KDWAUD O STANLK Treasurer

THF TRANSFER ROOKS OF Till GENERAL
Morigago 4 Per Cent Iteglstered honda of the
Reading Company and the Philadelphia and Head-
ing Coat will close at the office of J P
Morgan Co N Y Wednesday December 10
1903 at 3 oclock preparatory to the
the semiannual Inlerest thereon due January I

1804 and will reopen January 2 1004 at 10 A M
It TAYLOR Secretary

Philadelphia December K 1903

THF TRANSFER BOOKS OF THE FIRST Con-
solidated Mortgage 5 Per Cent registered honda
of the Southern Hallway Company wilt close at the

the Company N New York
Friday December imh at 3 oclock P M prepara-
tory to the payment nf the semiannual Interest

due 1st 1001 and will reopen
January Id 1901 al in A M

II H LANKFOHD Secretary
Washington I C Iieemt r 12 1903

UKAITV COJllANY
The this day declared the

regular srm annual dividend upon Iho
stock of llu Company Issued and outstand-

ing payable 2 lo holders of record-
on December ill 11HIX Transfer books will close
December M and January

Dated December IS idtti
JOHN M STODDA1M Secretary

ilmad M New Vork Nov 20 1003
The regular nunrterly dividend of ONE ANT

ONIIIIALF PElt tKVT will lie lan 2 1004
to Preferred of record nt 3 P M
Tier 21 l 3 Piefrricd stock transfer books will
be closed from lice ID 1001 In lan 3 tOot

JAMES MOWiAN Treasurer

KIKCTIONS ANI1 SIEKTINCS-

SPANlSHAMKItMAN LIGHT AXI IOWERr IMI III
An adjourned Stockholders meeting of lice

Light and Power Company
Consolidated will be held at the Com-
pany IHO New York December
0 nt 12 oclock M for the purpose of elect-

Ing Directors of the Company sOd transacting such
other business as may properly come before the
meeting

Al this mceilng there will be pre enled for adop-
tion In lieu of the present nf Com-
pany a new set of droned In strict ac-
cordance with the inns of the stale nf Neiv York-
A or the proposed IlyLaws may be seen at
either the New York or Havana of the Corn

Stockholders of record on December 14 1003
toM vote at such meeting

T J Haywarrt President A Voorhees

the ABitnc Hook and
The annual the slnckhnlden of this

Company for the election of directors for the en-
suing year and for the lran actlnn of such other
business as may nmpcrly raiie before the meet
Inc will be held at the nmce of the Company No
MS Liberty Street New York nn
hetvecn the hnirs of u M end I P M Transfer
hook close December 21 ifw and open January

JOHN CLKHICI Assistant Secretary

Leather Manufacturers National Hank
20 Wall street

New Vork December 12 lon1
The regular annual meeting of the stockholders

of this hunk for tOo election nf wilt be-
held al Ihe banking rooms on Tuesday January
12 1901 from 13 M to 1 p M

HUNK O Cashier

AN ELECTION nf twenty managers of the New
York Institution fur Ihe Illlnd and of three in
sriertors of election with be held nt the InslllullonI-
4lh street and nth Avenue nl 4 nVIocK on the
afternoon nf Wednesday Dec 23

MARSHALL Secretary

1

THE NATIONAL CITIZENS BANK
of the city of New York

New York December 10 1003
The Annual Meellng of the shareholders nf this

Pank for the Election of Directors and the transac-
tion of such other business as may he brought
heron It wilt be held nt the lUnklng 407
Hrnvl ay on TtieMlsv January 12 loot at
n chock noon Polls will l open from 12

I P M IIHNHV DIMSi Cashier

HinKin Iiinrr
I Ibo ntmuiil dinner of tlif ns ocintod

hanks of this city al the VnldorfAfitnrin-
Hotr l tomorrow night tlm nptakprH anil
their Mitijcctw will ho pxAttnrncy firnernl
James M Bock Hanks and KniikvrR-
foiiRrpsiintin Joint Ksph of ViKconsin

Steps to Promote Trado Hov Krnost
nf St Thomass Church DollarH-

nnd en o Dr Jamr H HanHpId of
Columbia Untvcrfiity Thr Hankor nnd His

Thdro have been 646 ac
otDtorjccs for the dinner
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f7VXVCMI tV COMMERCIAL

TUESDAY Dec 15

Professional traders in the stock market
today took profits on their ventures
Iho sldo of rifling prices made some
since but despite the fact that this sell-

Ing reached pretty large dimensions
was accompanied by no small number-
of wiles for the phort account quotations-
for the leading stocks showed only trifling
nnd Irregular changes at the clone of the
lays business The market whon It
ceased to advance became dull that
to say there was no rush to sell stocks
when the buying movement ceased This
Is one of the signs which are usually In-

terpreted by experienced operators as
indicating that the main tendency of the
market in upward since it shows that no
large amount of stock offers for at
tho advance and that the market can ab
sorb professional liquidation just as con-

versely whon a suspension of pressure
upon prices by bear manipulators
temporarily the failure of the
rally Is proof that buying power is not
excited by the lower price range and that
the main tendency of the market Is down-
ward steadiness today-
was most prominently Illustrated In the
lending railroad share but the strongest
and most active stock on the list was Amal-
gamated Copper Opinion in Wall Street
is divided as to whether tho recent

In the Amalgamated Copper shares
has been engineered by the controlling
Interests in the Company

least Interests
are not opposing the rise There are two
definite reasons the buoyancy of Amal-
gamated Copper stock of late quite aside
from those pertaining to the stock market
in general Ono is the decided Improve-
ment In the market for coppor metal The
likelihood now seems great that 12 cents
a pound for copper the low price recently
touched by the commodity represents
what will bo bottom figures for a very
considerable time to come at that price
at any rate the supply of the article met-
a practically unlimitod demand and lead-
ing manufacturers in the copper trade
declare that they would bo perfectly will-

Ing to make a contract for their purchases
of copper metal for a year to come
terms Tho price is of course ono that
is profitable to the largo copper producing
companies The export demand for copper
has also recently greatly and
according to official

Europe are light In the second
place everything goes to show that senti-
ment In the State of Montana toward the
Amalgamated Copper Companys interests
has greatly changed The companys lead-
ing opponent after being a power suc-
cessively in each one of the two leading
political parties in the State has lost all
Influence in the counsels of both and 19

now endeavoring to organize a third
composed of political odds and ends

reason for the hope at least
that the two judicial decisions that will
shortly bo handed down by the Supreme
Court of the State ono in the matter of
the constitutionality of the recently en-

acted fair trial law and the other in the
proceedings brought to out tho Amal-
gamated Copper Company from its

of the Boston and Montana shares
will be in favor of the company

The of Wall Street so far a
news is concerned continue dull The
arguments In the Northern Securities

Washington have attracted but
attention chiefly because of their lack of
novelty and largely because of the con-
viction that such Is the abundant prosperity-
of all the railway companies comprised
in the Northern Securities ownership that
the prices of their stocks as well as of the
shares of the Northern Securities Company
itself will not decline even in the event of
a decision adverse to the railroads The
Baltimore and Ohios net decrease in earn-
ings for November of 171139 was wholly
expected owing to the falling off in the
month in the profits from the soft coal
business Similarly tho declaration of a
quarterly dividend of 1 per cent upon
tho common shares of the American Smelt-
ing and Refining Company which was
announced this afternoon had been re-

garded for a month as a foregone con-

clusion It is understood that the smelting
company has over 0000000 cash on hand
and that its earnings upon Its common
stock are at the rnto of nearly 12 per cent
per annum Further small engagements-
of gold for import were made in London
More money was sent to Now Orleans for
moving the cotton crop but our hanks aro
already gainers on SubTreasury trans-
actions this week by over a million dollars
The full report by the Government Bureau
of Statistics of tho countrys foreign trade
in November today at hand is something-
that hardly makes for discouragement or
pessimism in the financial world Owing to
a in imports of 18324354 and an
increase in exports of 352M072 our foreign
trado balance for the month increased

43579318 Our excess exports of mer-
chandise for the month increased 13570339
and tho total excess of exports over Im-

ports for tho period was 83393784 Tho
excess of exports in tho same mouth last
year was in round numbers hut 39000000
and in the year before 03000000 The
increase is largely due of course to ex-

ports of cotton at high prices Still it is
highly interesting and important at this
time to note that for tho eleven months of
the calendar year thus far the foreign trade
balance in our favor stands at nearly 100

000000 as against but t337000000 in tho
same period in 1002
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DulinAPltO 128 Pennnnll7M 117
ISO M H-

Uulterlelc 47 Bl 19 o
Can South a 84 C3 PCO A St L 0 esj-
CanPae 118 119 PCOAStLpC to 08
Chi A Alton 35 38H Prd St 2S Jd

4 Prd St Carp 6 67
oO PullmanPCar2l4 218-

CCOAKtL 77M 7 j 16J 1J
Chi Ot West ISM 18M By St Spf pf 74 73

HwySeou 80
21M 18 Rudlnt 44H 44

1 B7 Real lit pf 76Ji 77
Chi IAStP142 142 B9 C-
OChlUAStPpl7t 172M tlepb o Steel M
Chi Terminal 8 RepSttelpf 30K 40
Chi Term pt M UX Rock Island 2 i 2A-

ChlUnTrac A o RooklalMpf 81 C-

lCleLoAW 84U S RutiberOdi 17J 1 J
73 78 72-

Col 28 SloiiShef 28J 10
12t J2J4 SlossShef p 72 80-

ColSotiloern 14 I4 St J 4OI 11 12
M is StJAOIlpSA 40

Col So 2d pi 21 ai StJ 15 17

ConOai 183 184 89-

ConlTobpf104 104 4StLSFSp 44i 44
Corn Prod Uj 17iStLSW 13 14

Com Prod pf CO 7 StLSWpf 32 33
Il lAudU8i 1B SIPAOm131 140

SoPaclHc 48j 48j
Den ABO i 2 Southern Ry 21 21-

1DenAROpf 75 SoRypf 57 7-

DesUAFD 19 21 TennOAl 32 33
OJj TexPLT 27 29-

UetSoutun Mi Texas Pac i lt 3 j-

DetSoulhpf IA 16 4 Third Av II 11115 12o
111 Secur M 23i TStL A W 2li 22-

DSK4A 7 i 0 TSt LA Vp3V 3Sl-
iUSSAp 12 i 4 TwlnClly 92 93

30 30 Un PaclHc 8

1174 18 UnPacpf A8 Sfij-
Krl Jdpf 30J 51 United Frts101 10-
4ErATH 58 oV u s Riprefi 101 103

72 o USLratlior 7 7i-
KtWADC 80 704 77

168 USIUtyACn ij 5Gen Elec Col 4

Gt North pt 180 190 p 33 34
Hock Val 711 74 US Rubber 10
Hock Val pt 81 Rub pf 9 40
Illinois Cent 12Sl J20J U S Steel 10J4
Jot Paper 10j 11 L S Steel pt S2I f2-

Int Paper pf 62 13 aCar 2fj 27-

Int Power 20 43 VaCar pf CS j
29 33 Wabash 20 20M
70 to 37 37jl-

owaCentral 21 i WellsF Exp200
lowaCentpf 3 40 V f h1a lS5Jj 13fi

21 30 Wesfhse Ip US 105
KCFSAilp 6B 67 IWheelALE IBM 17

I8U 19 w ALE1 pt 49 30-

KanCHySop 34f 4H W A LEZpf s
KeoADriU Id U 17 17 i-

LacGsspf 00 3 J 3JJ

El dividend

OLTSIDC MARKET

Tho outside market today wns an nnlnter-
cstlnif nlTnlr Tho dullness which pervaded
yesterduyB mnrket was even more marked
todnr md price quotations moved within

fractional limits The only stocks
In at nil actively werH jreene
Copper n The former

ur to 9 the but later
It closed yesterday nt 8 Greene

CouBolUlated or n point on the
days business closing at 11

wits II
Northern Securities was quiet nnd firm

flinlnsr n at the The Jea
hoard Air Line preferred shares were friic

on c The
Like Superior Ixgueii were unaf-

fected by the nt tt the
properties Two hundred shares

of the common sold Ht and 116
The next dividend on 1100 common shares

of the tnlled htntes Steel Corporation
chanced hands eon nt 15 cents 600 nt 12
cents n share Cuban Government 8

font bonds recovered 10 points from their
last sale tooo of them sold today
at flSif and 83i

The transactions In the market today
were us follows

op ti Hint Cloi-
Sain ing
200 American On 3I
300 pfd 32 3a
200 British C COD 4i

1800 Hi u
1 5 Ut 4
SCO Kpt 3j
200 ConLakeSup

270 Greene C Cot 1 l i

est Ins
3 i yj

tU-
8J 8
3 i 4

3U
316 3111-

3SO Man Trans 1i ll 1

BOOMonAUCop ISIS 1311 1311 1310
3X1 NoAraLumP 3J 3 3j ttJi

1050 N Srcurltlet DO H0j 00 nOi-
2i KBak Ppt 101 1O1 101 I0a
100 Seabd A L I ij I 3i 3tj iiii
200 SeabJ A L Pt 32H 221J 22 22

10 Standard Oil 06O 000 001 06O
10J Tonopah M 6 6 0 n
XTennCoppsr 29 20 20 20

1200 Union Cop lu j n n
10 Union Ferry 32 32 i 3a 32J4

1100 USStnxullv 13c 12o
5X WKnabOj1 n 0i U u-

BOKUJ

11001 Am Wr P Ss 6S 08 68 08
3XX Cuban Govas Ofi 60j 00 Oflii
2300 NYAHoFySil 02 i 10Si I 02 102

LATEST QUOTATIONS OF 1AC
TIVE UVTSIDE STOCKS

mmmon 3M
American Can preferred 32
American WritIng Paper commos 2
American Wrlllnr Paper pfd 1O
American Wrltlnr Paper bonds 67iB-
rltlsB Columbia Copper 3
Brooklyn and New York Ferrr 4
Brooklyn and N Y F 5 per 68
Bay
Brooklyn Rapid Transit is 77

A Susquehannn pit 84
Foundry common I

Central Foundry preferred
Central Foundry 8 per cent 43
Compressed Air i
Consolidated Lake Supr corn Vi

Consolidated Lake Superior pM
ConsolIdated Hetrl rerator Co
Dominion Securtllii
Erie Hallway new 4s w I 80
Kleclrlc float common
Klertrlo loat preferred 48
Electric Vehich common 3
Electric Vehicle preferred
Electric tract Reductloa corn
ElectrIc end Reduction pfd
Implre Steel common
Empire Slr l preferred
lleclro Pneumatic ti

Copper n
Greece Consolidated Copper I I

Hackensick Meadows Company 1 Z

Hall Signal 60
Havana common 21M-
Ha ann Tobacco preferred
International Mercantile Marine A

International Mercantile Mar pf 1 Gli
International MercantIle liar bd U 7-

Inttrboroujh Rapid Transit 03
International Sail Trust receipt l
International Salt 5 per 31-
Llrht Fuel and P of v 204L-
ackawanna steel 83 p r paid 10
Manhattan Transit
Montreal and Boston Copptr
New York TransportatlOD fi
Northern Securities oo
New Orleans Street RaIlway corn 0
Newt rleana Street Hallnray pfJ 30
New Orleans Street Hy 4j p o 7 OU

Elevator Company com 3t
Elevator Company pfd 7H

Baking Powder common I 10
Royal haling Powder preferred Ui

Safety Car Light and Heat Co I 63
St Louis Transit common 13
Seaboard Air Line common 13H
Seaboard Air Line preferred 22iS-
emlnole Copper
Standard Oil Co of N J 038
Slorace Power
Tennessee Copper
ronoph Gold Mlnlnt Co 3
Union Copper i
United Copper 0
United Railway of SI Louis pfd OB
Union Typewriter 07
Union Typewriter lit pfd 104
Union Typewriter id pfd 102
Ronhlnrton Pump pfd 10ft
White Knob Copper 8U

El dividend
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t

I I H I Hi
P 21H 20
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10
fR

7
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DuI 87
I

7 10
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I

87i
23
52

618
I

I
J 0
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H

I

I 4
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ob ceo j
a 0 I

Oi
20 I
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90

1cent an
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IO I

Otto O

OIl 82
J

I
I 76

J
J
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29
6i
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653 coEd
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4 11

9
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CeO

State 051 I

78

4

8 11

Gold 11th

i

j

7

l

a2
s0I

9

20
01

8
Po

I

106
110

t

<

<

<

<

>

> >

<

<

<

> >

<

<

> <

<

<

< <

<

<

<

> <

¬

<

<

<

<

< <

<

>

< <

>

<

>

> <

<

>

<

<

> <

<

<

<

=

BOSTON CLOSING QUOTATIONS

RAUBO1D fOOlS Old
7

Bait Wi
M1N1NO STOCKS

Doit El W Adventure 2

CJRASY19H Allouei 4 H-

Fltchburg pflJl
Mass Eleo M 20 Anaconda 19

71 Arcadian 81 87
l Arnold M 60

Atlantic f

BOND
Am Tel
Sell Tel 4s

to
n 4 i

M C lIt Ino
M C M pf Ino-
NEGCokM
NYANeiitTsltll-
WtatTel

MUCILLANKOOI
Am Pneumc su 4

U Host CCAO 8 c

nmish ooi-
iJi Cat Heclai31 M

Centennial W 16 j-

Cochltl
Con iler CO O-
SContlnIZAL

49 48
tul SA

Elm River 2 liFranklin H

4 MR-
Guanajuato SO 75

lain Itoyale 7

Malestlc 82 JI7
Cop 4O 4 Hi

Mayflower SO 100
Merced
Michigan

li Uohawk sAm Pneu 3-
7AroTtlATcltttiU 8 Mon 4 Bosn 75
Am At Ch IJfc 14 Old Col Cop 1

Am Old IJomn V

Central OIL e 7 Ojceola S9-

Cuinhd Tel 115 Parrot 2SU
Dominion Cl 74J 7J4 Ph Con Cop
Dora Co l nl 111 Quincy 8
Dora I A St 1 t Island I

Kill son Eke 231 33 Sitnt ft 14
ElectrlclffS 107 Shannon

Gas 3P Tamarack
Mam Oas ir ViSi Tecitmse-
hMergentbalrliJ I7B TrlMounln
ilex Tel IJ Trlnllj 4i-
N ling Tel 122 I23J Union
Pluters Co United
Plants C pf L s IOn Co IK

Seattle Kl r 40 7 Utah tOU
Victoria

Swift 4 CoV let 0 Washington
KrtJlt100 HOW Vlnonai 7

L Shoe Mach I V Wolverine
U Sh Ma pf 29 Wyandot

174 i
Oil Ml WND iTOOH

West Tel c 7V 8 Annls Ijind
West Tel pf 79 i mi Boston Land S 4

75 Ml K llos Iand Qi
UMtEeRpf no Itt Idrln to

ijdividen-

dIlULADKLllIlA QLOTATIOH

Alkali
Am lly Co 4

Con Sup 14

ton p
Camb Hlcel rJ

l-

Il Steel
Klec Nior S3-

Kleo Stor pf si
S

Ftlrml Pk T 10-

InsOo of NA 4-

Lrhldi Nay 04
Valley Ft 11 30

3
Nit Asphalt

pf
North Pa 10-
1PhlU Co y1i
Penna It II M
Ia Steel

a llrc Yen

IS Krle 47

i SusnlriSt
61 Tidewaters J-

6il lCosofNJ2M-
Hj Union Trac 4VJ

20 t Gas I Co 83
2414 Wclsbach Co I-

C4j
A Co of A is-

Hi Ind P Ry 6s108
N J Con 6 105
Nat Asph 5s-

iill Newk MI1SKt-
M 4slOJ-
S84 Un Trac is us

CHICAGO CLOSING QlOTATIOS
Hid listed

Am Can Co 3 4
Am Can C p Wi

45 S

Am Had pfllSU 120-

Uox Board 3 IH
Uox Hoard pf M 21

Ch Un Trae it t j
ChtnTr pf 5 3ii-
CII 4 I8
Diamond M12D I2
Lake SI El 2

Ex dlrldiaU

Ofd Asked
Met WS El 18 1-
1McttViiKI P SI M
Nat Biscuit 37
Nat nis pf QflJi ifX
Nat Carbon JO 27
Nat Car pf n 95
N Chi St 85 us
So Side Kl 03i Wi

27 2h-
VV Ch St Ry 45 M

COMMERCIAL

Cotton Higher After Frequent
Fluctuations Liverpool Unexpectedly
Firm Spot MurkPtR Slrona Some

More Aptve Whe t Declines
Long Liquidation mil Short Helllnc-
Coflec Off

TBESPAY l 15 GnAts Wheat Spot
wIlt fairly ncirve Soles 303000 bush In
chiding SHOOOO for export hero nnd nt the out
ports No red new lo over New York
DeLember No I Northern Duluth 3c over
No I Northern New York 3C over The
Northwestern receipts were 450 cars against
883 ln t week and year Chicago
Ill cars against ISO last veol and M last
year Futures closed c to Iic lower
Sales ISOOooo bush Prices as follows

Open 7H Clot InitI-ng nt eil no Xtgli
December W co Mtv Wj 0014
May 8M S5j 84i MI ss
July R Sl Mil Wi

were steady on the spot Sales soooo
while clipped 43ljc No 2 mixed

4l4c clipped 4l was lull No 2
Dulutti Sir c I f llurfalo Corn aSs steady on
the spot Nn 2 old new 50c Futures were
nominally steady No sales Prices as follows

Open llltft Low Clni Last-
Ing til eft Vlgli-

iHeirmber 124 54May 49i 40

The ollowlnc shows the train movement
New York nfieitl rom Oats nve Harir-

iIlrprlpll 100425 533VI 159000 07J 23 ttS-

Kinirts 25107

OOOno 223noo itioo 771100
Shipments 2700 MOOO 2lflO 3K I

llullalit-
Iterclpls 228000 105000 IflOOOO 120011 SfiOO-
tjhlpments 128000 5l 0ii

Wheat was steady early In the day owing to
small Northwestern receIpts hull at the
West reports of rains In Arecntlnn and
rovcrlnc but later on there WA n de
fllnc on liquidation attributed tartlY to Iradln-
lullrests at Chlrajo ai well as or IPM short

enrouraeed by IxorUh
sort cables The KnilMi

cables were uncliancrd nnd those from Paris un
to 6 rcnilmes hlclur The Available

supply In Ibis cnuniry east of Rockies areord-
In to Rradsireels will
there was a gain In Europe of Wioooo making an
Increase f IVWO1 world A
Co of Chicago liar renons Mowing that 70
cent of the crops of Kansas and Oklahoma
riern markrled a bullish fealuic The
of the San Vranrlaco eichanitn csllnmtrs the crop
of California at inonooco hush ai agaInst the
Government fliturra of 2 oorono The primary

were 1010000 liush against
rar llroomhall summarizes the crop

jsltiiallun iw follows Unltrd Klnirdam The
weithrr the past week has been too wet rranroi-
ermany Italy conditions me

satisfactory Spain The situation re
mains unchanged more moisture beinit required
India The prospects at present continue
more favorable nut much depend on the winter
rains Argentina Today cables
able weather unsatisfactory con-
dition nf the crop owing to moisture li
now Russia With the of
Ihr snitnwest conditions are generally satlsfap
tory Corn wai lifeless movement
continues disappointingly small Chicago received
204 ears Including 3 of contract The primary
receipts were hush against
year cables were unchanged to Ud
Oats showed little change received lID
cars 3 of contract grade The available
supply Increased 530noo hush

Quiet and easy Salt 8000 bids
Receipts 400 hbls and 28542 sacks exports 13214
bbh 13781 sacks Winter In bbls Super-
fine 13 No 2 ritra 131561320 clears
iiM75 stralght1 390Wt405 patents M20440
Spring In hbls CleaYs Js8naf3RO straights Mos

cotton bert was unchanged
Sales lAO hales for export and Soo spinning
Middling 124SC against 870c year New
Orleans and Gulf 1271V against 895c This
day last year January closed at R5ias5Sc Starch

Jalveston advanced I inc Savannah
c Galveston 12 l18c New Orleans and Savan-

nah ISItc Mobile and Memphis I2c Sales
Jalveston 234 New Orleans 4725 Mobile Son
Savannah 1340 Memphis Jf n The receipts
today were as

mf Last
Tndnu Itcrt Year

Iort recelpln ClOtS 7U3I4 toi7
Augusta 2SW 20JI ix
Memphis Sais 9 l 3528-
SI atWI 3354 7312
Houston 2 lfS7 25101 11237

Isllmated receipts
ail Lust

Tomorrntr Week Year nn
Houston I4oooisonn iswn colt 4om-
Calveston IloooI30on isMl 111114 7n l

New 600I75on ison I4SI4 Ilfi52
The semlHcckly interior movement was as

follows
7ftft Lust Last

Week Week Year
ReceIpts 101201 irw952 MitH-
hlpmcnl 07081 li 3M S30I3

The lolal exports front the ports were 321M
hairs nil to llrttaln-

Tuturcsln New Orleans were follows
Open High Loir Ilns Last-
Ing rsl cot Ing laht

January 1237 1237 I22 1230 1227
March i i3 12B7 I2 s i2ni i2
May 1273 I27 I2 l 1272 12W

Futures here advanced fl to 10 points reacted
4 lo 0 rallied and advanced 10 lo nver Mondays
final quotations on the active months reacted
f to I advanced 0 In 10 lost I to 2 of
Ihe rise anti closed stencil at a OCt advanre of 5
In R with estimated sales of sooooo hales
Prices as follows

Opening Illohett Lmrin Clmlna
December 1514 1211 1210 121481215-
lanuary 1J20 1227 I2IN I222ai223-
Ketiruan I2S5 128 1VS5 I23I I233
Mareh

Ua
Mine
July
August

1140 1246 I2JH I24IKCM24I
1244 1244 1242 I240MI241
1248 1251 1743 I747U1241-

1246ftl240
1247 1252 1248 124831247
1216 1211 1213 1216AI2I7

In Liverpool spot rotten advanced 4 points
against 4M last year
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TRUST COMPANIES

WE INVITE YOUR DEPOSIT ACCOUNT

tatea m t
GEORGE W YOUNG

Presldtnl

65 CEDAR STREET NEW YORK 73n ST

CAPITAL AND SURPLUS FIVE MILLIONS

sues Travellers Letters of Credit and Foreign Drafts

I

1 orf and OIOmtmtJL

BROADWAY

ThVST cotpA1th
fl cs

OC BROADWAY 6TH AVBMTU3r
100 WEST KITH STHEBr-
TUinU AVE liSTM ST

N V Security and Trust Co
tn AIA STKVrf MW VOIIV

Capital and Surplus 5000000

unchancrtl to I iwlnt lower hut rallied and ad-

vanced J to 4 closlnf a follows
Yestri fill

Today tlaii tear
68IB882 nM 452B4S

06 n 3 c5 45
tIll 649 6V

OSIflflM B4S 45-
MnrrhAprtl 1M B47

tilt lUO 4MS45-

Decfinbcr
DceemliorJatiuary-
JanuaryKebruary

May June
JuneJuly-
JulyAuzust
August

B45 45
153-

UI 453-
U38 44S

4fl 643H04I
U434041

B3I
Tin moderate rise In cotton may be set down to

bull manipulation quite cia obvious In Liverpool
and perhaps ns here to strung
somewhat mure actlve spot markets and flnally to
a disinclination to ull sliurt liy not n few who liar
admittedly In the recent past been too prone to sell
on hit break to cover on the advances which
have followed Today leading bulls
lire soil In New Orleans bought In Ihe New ork
market iorly and Ihtv wlih sime ravrrlnR
and n fcrtaln amount of European and the
expectation of some ommlssion house orders for

South caused in advance On the
rise Inniientlal bull lullrests here and at the South
promptly sold This with sclllnit by Wall Street

and others Impressed the relatively
large receipts at the and the large

and ialveston estimatcs tot tomorrow
caused a reaction It did not beyond half a
dozen points however for lending hulls again
gave support scattered shorts bought to Mime
extent again prices moved upward The
market seesawed III fashion times

the day ns liquidation on the one hand or
hull manipulation and covering nil lice outer doml

II In spite of a fair
amount of realizing of toward the close
Though moderate the rise showed clearly enough
that It was the bulls rather than their opponents
who were Inclined to take the on oeea-
ftton The ranks of the bulls arc understood to have
been strengthened by the conversion nf n very

operator who for a time
Is supposed to have Identified himself with bear
Interests Continued reports of a good spot
demand at the Interior markets a rise of c at
Savannah often referred to as the Indicator
of the drift of things In the spot cotton world
of the South Increase In the spot sales at New
Orleans from a few hundred hales a couple of days
ago to 4700 bales today and private
reporting a helter as one entice of
the rise In Liverpool were factors
which seemed to militate against success on the
short side Many therefore who are bearish In
their convictions and who Intimate that they are
merely biding their time held aloof A report

had reduced his estimate
world s of American ration to 10
300000 bales had little If any effect It merely
conformed to his circular of some time ago In
which he stated that this would be about his esti
mate If the price of cotton should rule at ad In
Liverpool Is considerably higher than that

as Mr Klllson has It appears formally re
duced his to 103moon a bull
argue very plausibly that Mr Klllson does not
look to ec cotton Liverpool this season below
the basis of 6d As to the failure of Mi small cloth
manufacturers In Manchester reported today
bulls Intimate that It Is merely an
It was admittedly due to cloth for future
delivery without having rlrst secured the raw

New Orleans telegraphed Considerable selling
of December from nearby points

of 50 to 75 cents a bale de-
spatch front there said Cotton originally Intended

export front here will be tendered by the owners
the on December contracts Mr Drown
seemed ready to take U all however and Decem-
ber closed there bid rise of 3 points
for the day Said one firm There Is ocular
dally ot enormous extent of spot demand
and the results of this buying are seen in amount

Into sight dally ana weekly Cotton s like
most commodities II Is not one
to another unless It sold tile middle-
man In the cotton business las disappeared lust
ns he baa In all other lines of
when ratIOn leaves an Interior for the
It represents cotton In transit for and long

the exporting the planter has
been paid for the cotton time bill of been
drawn the exchange has been sold and It Is owned
by the consignee lit or elsewhere These
receipts continuing larger than last year does not
Trove a large crop On contrary It Is an evi-
dence of a crop because did the worlds
spinners believe what they ore being told from

sources that the crop Is llonunno or there-
abouts they certainly would not be buying cotton
at present trims or even nt a cent n pound lower
Were sInS Increasing as they would he
doing did not the spot demand exist purl
would be moderate Consequently a
movement under existing Is a bullish
argument A small tart movement might lie
under conditions a bearish argument lint
Ihe Utter would only be so In the event of a rapid
Increase nf supplies nt visible and Invisible Interior
points not now

cabled At a meeting of Manchester
spinners this n ftcnmon It was derided lo
can Continental consumers to support lan
cashlre In n short time movement
to Immediately call mass meeting of English

matter Market narrow Prtrts
Influcncid by a small prrimndrnncc of

buying or selling pressure vrurltls
wire In One Liverpool despatch
said Stendluevt here Is due to covering and the
demand from The weather at the
Souih was clear and cold iumoens Co were
gnod sellers

A Co said Tile speculation has
dwindled to moderate and It inny not
Increase greatly until the receipts fall off sharply
or there Is n spot
tlllson A r It Is reported will to morrow
the worlds consumption In American cotton al-
loanoono tales as against shout lonnfnoo last
season This sort of thing has a rertrln weight
In view of the fact that tho movement ronllnues
at a rate which leads many people to Iwlleve that
the Is at last BS Urge as of last year
It w s noticeable that on the early advance here
was considerable liquidation for both New Orleans
and New V rk bulls It required further support
from bull Interests here to tOrn
upward again This Is a fart which should b
borne The outside public h
In the speculation and this throws the burden
of support upon Interests here and In New

Reports are persistent that William P Brown
nf New said was a hear a while
ago has oinid the till rurty there and Is at work
on the bull side In both New York rind the Crescent

lintontnn a Dec 15 Shipments from this
List uooo This year BsoO
anil the end has rome planters In-

form us they have not another pound of cotton
for stIr Little Rock Ark 15 If your
estimates for other States are as liberal as that
of Arkansas your total estimate H beyond theproduction Counting llnters Arkansas
will not market over 7H1flO tales these are max
Inium figures Some of our best men say
less than OflOfiO Cottonseed receipts Index the
cotton production and to date as compared smith
some date year they are iO per cent short
At this date last season 1 per cent of tie years
receipts had been marketed the propor
lion seed that never reached the market that
Is held by farmers for planting slot feeding about
35 per cent of our receipts to dale would Indicate
a crop very much under tmoiio hales Wrldon
N f1 Dec 15 I cm n practical cotton firmer
nf years experience on Ihls farm and
Ian truly ay the cotton crop In counlv-
Is the shortest ever nut half a crop All
cotton picked and ginned and 80 per cent sold

Mitmi saul Hull support or higher
sKit markets covering of and some com-
mission house caused an advance In the
fair of conllnuiil liberal and some dlmlnu-
lliii In the outside speculation In other wordsihr is evidently a linn undertone and prominent
Interrsts here and In New Orleans are quite as
plainly disposed to give support on any reaction

Ark season Is rapidlye tutUlUc more coltou expected
In airlve here tImes County Tex

for next crop La le-
iclpts growing lighter ilns busy hIlt not ex

lo h after holIdays
Herman buying July Yew

ricans Daniel Sully of York yesterday
purchased a sent nn the New Orleans Hichange floon which Is highest price on
record Amonrf the sellers here In New York
were Sellcman A Meyer Henry llrnli A C i Munn
A Yi llobert Stance A rn and Jiini Shut
liners early were Ice A Co Iarker A Co Huh
banl A Co A Co and Sully
brokers Iulelt A Co bought early and sold on
the tlsr-

llallcy A Montgomery sMd The bull Interests
wits ben so prominent In sustaining the
market fur weeks show mi stuns relinquishing

nnd the Inclined wlm
are by tIn very liberal rerrliits are un-
priparrd aggressive action as yet but we can
nut hints declriid selllnr cnn lie
avoided should the movement fall heron long tu
fall nil materially

Sully A rn bought March freely early In the day
Later on they appear to hate wild to some extentitt sllll later tmutrhl again Norden A Co were
largi buyeis In the day but on the rte they
snld largely A rood deal of straddling Is being
done between New mid Orleans some
nf It for as as 3 or 1 points The straddle Is
made either WHV that Is hv hiring nr selling In
Sic York nr doing tile same New Orleans as
circumstances suggest

Oorrrv the spot was easier at B 4c for
No 7 Sales No 7 lo arrive at
rno Santos No 4 at Sc win luigota Iutures de
dined in In IS losing steady with sales ol-
S57W bags haste advanced Hamburg

452
2

462
3

O

rll

1

b

nl

Ih

plnnln

0yRBo0
4 TRUST

May
1144

eptencbr

cer

etc

a

caIe

sitS I22ic ft net

i

baa bert

lad or

a

so
a Ill

trade lneitlcler tue

c

is

itt Intal e

Iridlct

erIent

point ear
Macc

actual

Ore

ci

hIlt Ing

drawing to a
cecIl

hit

r er

list

hit cii lab Ishctt

for
e

run

York qa
Ill

lit
I 6wc

¬

<

Capital and Surplus SloooooiH-
N NTM NEW VOIIK CITY

Receives deposits subject to chequa Allow
Intrrnt on

W lildwln Peas Duncan 0 Parmlir VPrei
H M Gough Treasurer

roOts UlUl tJCJUUUUUUUU
Transacts a general Trust buslncsi
lakes entire of Cilal i both Bfi

and rernonal

TRUST COMPANY
OF NEWYQKK
3oiKnoo

Surplus SN5MOOO
15 Nassau Street
Kqultable Uulldloj

AUDIT COMP1MKS

THE AUDIT COMPANY
OF NEW YORK

AUGUST BKLMOVT
Acting President

W1IL1AU A NASH JOHN J UITCHRLU-
Vicepresidents

ThOMAS L GRKENE-
VicePresident and General Manager

CifORUK YOUNO Treaaarer

Audits
Examinations Appraisals

NEW YORK
Mutual Life Bulldlnjs

43 Cedar Street

Philadelphia Chicago

American warehouse deliveries lUibags Rio was unchanged 20000 hafs
830000 exchange I 32d to 12 ru

Santos was unchanged receipts VSUOO bags Stork
1342000 Prices as

Highest Lowest flailim
ti25 H25 nisau i

January 830 825 n20 A2
ft40 810 030333

March oeo oSj osogov
April
May eM esj npoaniv-

nccember

June
July
August
September
October
November

7 OS 7on fl sai7211 Tin 704W7 In
7 3D 7 m 715n ii
730 725 72 jfi 7 r

7MW7 i

Coffee declined moderately owing to unsatl
factory cables large receipts an absence of nggrr
sIte SOil foreign houses
bought to some extent early In the day Towarl
the close Importers sold and some stop loss ordrt
were reached The commissaries In lila rstlmatril
the next fllo at Zsoooon ami
this was considered as rather bearish

MrrAtB Tin was strong both here and In
don In the foreign market spot closed at 137
and futnrcsat llis
but In London It advanced 2s to 57 for spin
and 5fl US M The followIng it
quotatIons of the Metal Exchange Copper lal
spot j 12R24C electrolytic spot
12500 casting spot tin 2flr i-

27IWC leadcar lots 42cand small lotsat 437ir
speller SKe Iron Northern Nn I X t lli

X I44 IS No 2 plain 35 vafn south
em No i foundry SlSsnaSl4 No I son

I3 X UI4 Nn 2 soft I4 1 1450 pig iron war
rants nominal steel rails at mill Kl

NAvAl STORRI of SOjJAV
Common to good strained rosin f25-

PnovimoNi Pork was ifiilet at II3fl1350 fo
mess Lard was steady prime Western frvni-
rellned Continent 1720 Suuih American M
Tallow 4 ic Dressed hogs fidfr ic Hulter

c firsts 2lc Cheese
State f c small or large September fancy ri
Eggs Western fresh gathered llrsts tiCChicago Dec 15 The further tnolcratn drcllii
In provisions was on eHim by packers and ntli
stock ls These were ti-

the hog sllttatlon Horelpts al the tar
exceeded expectations nnd the deniaiul tva t

and the market weak Theft was IMi
further buying of iinrilrularl i ls

for outside account Cash wns
SroAR Haw was sternly at 3Vc for TO test nn

3 c for Kt lest nrllned was stead gram
lamed 44Sc

CHICAnO Dec 15 Tlicse sun In ilayS price
Open Hio lmr too I

IVimr rig fs rs v ti
December 7H0 TB 77s T

May M4H 82 Hfli K
July 78fc7 i7 7IV 4 7

Clrli
December lij P rl-

anurry t US IS 4

May 433 4Si 431 13 n
July 431 I3 f 3 a n-

On
Decemlier J5 r
May K i IH Sf
July 31 31 33 33 ri

7irrf-
Deceml er rcj f ir-

lanuarv i4S eEl r fti r
May l82j tKi tm 1107 tt-

HS
January 87i Pin roi 6 in Ms
May B23 3U II5 I 2j Kfi

fork
January ll3j 13214 n i IIn IIsn
May n77 n nns it71 uv

OTHER MAtlKKT-
Sdfifi Illili Lav

IPftnl In ts tr K
Minneapolis May RHi n n

July si SI sui ftv
Duluth Dec 71

Stat P sp sn MI s

Toledo Her i i KV m
May v in j t i s s

ansas niy May CHJ4 fQ no fc

St xiuls May Mi l fm
July 7

firti
Kansas City May s7 f7 314
St Louis May 4lj M il

ItAILY TRKAfHRV STATEMETV-

A ntNOTOs Dec The rash latement-
Ihe receipts and expenditures if i Treai
shows

This dJtf iSis wnii
2ISft5ra f2t771tp w-

nxnendltures vflmii l 07cfo Mji

Surplus 71VO uRi ini vtcAi
The receipts from customs in day irrr W

from Internal revenue ni2i31l2 trlscellan1-
24S0i National hank notes ncelvd for relies

lion 18X1038
The rash statement of the Inllcd siacs TrfS

urer for Dee 15 shows

Cold coin r iVtA V-

TIfBT ITINri
Held against notes and certificates Issued JMiW11n-

FlNRRAI ClINt
Oold and bullion JTnsx-
tjnld certinrates 7sr-
Siaiidurd silver dnllars
Silver eerllileates
Sliver bullion
1nlled States notes rviT
Notional bank flutes I MM
Subsidiary sliver and niftier coin

Total j SUn
In national hank 1714111

Awaiting reimbursement is

Total fatfl x
Liabilities OT4A

Cash balance rH7-

llvn Slock Mnrlict-
TlkMUT II I

of beves wen 21 h id H il
Dressed heel steady city dresvil PV

sides pir Ih CflOs Insi uriini i

American steers excluslxi nf Christina
at lit1l dressed wclzhl rrfilifiraT IH-

We per In Iteivnrted experts for tn on
beeves IK27 nf b-

mcnts to morrow will ln rid HI nut t

nuarters
ol calves all for hi market

head veals nnd harsiyttd calves eitie
higher About 211 calves were un ild ii-

at HViltV75 KVI His birn ard calc D

City dressed veal 7 l2c Ib-

Iteeelpls of sheen and lambs all her h ninr
were lbfll heal 10 ears nil nil tolil si

iUil aboijt steady In price lambs loo
higher genrrallv About 3 ears nf Mon un

late siifcn wld at Mfttl ti
lbs exclusive of n sniitl numhrr a vi pir-
rxporl lambs al K2VMVI toe
WtlLliir ncr Ib rtressd lambs k 5i-

of hogs were head about a car
No sales leportcd

EMPIRESTATETRUSICO
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J1ELITfJ1UST MPAN
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